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Pup Research — Email Policy

Recipients of any emails from the domain @pupresearch.com.au are advised that the emails are subject to
the following terms and conditions and disclaimers.

IF YOU ARE A SUBSCRIBER:

© Pup Research [2013]

This e-mail communication is a document (Document) provided by Diogenes Research Pty Ltd ACN 110 788 497.
AFSL No. 297 298. Pup Research is a registered business name of Diogenes Research.

This Document has been prepared as a private communication solely for the personal use of the immediate
recipient as a wholesale client and subscriber to services provided by Pup Research (Services) on or about the
date it bears. This Document is subject to the Terms of Use, Privacy Policy and Disclosures on our website:
www.pupresearch.com.au

If you are not the intended recipient of this Document, please delete and destroy all copies in your possession,
notify the sender that you have received this Document in error and note that any review or dissemination of, or the
taking of any action in reliance on, this communication is expressly prohibited.

This Document is subject to copyright. No part of this Document may be shown, distributed or otherwise published
or communicated to third parties or reproduced or transmitted in any form or by any means without prior written
consent of Pup Research.

Any financial product advice in this Document is general advice intended for wholesale clients as defined in section
761G of the Corporations Act 2001 (Cth) who subscribe to the Services and does not take into account the
objectives, financial situation or needs of any person. It is not intended for retail clients or non-subscribers. You
must not rely on any general advice in this Document to make an investment decision without considering its
appropriateness in your own circumstances. Past performance is not an indicator of future performance. No
guarantee is given of the performance of any securities. All investments carry risk and may not perform as well as
expected. The price of shares and other securities can fall as well as rise and investors may lose their capital and
may not receive anticipated income.

All information provided in this Document is given in good faith by one or more of Pup Research, their respective
related bodies corporate, shareholders, officers, employees, representatives, agents, advisers, contractors or
consultants including third party research providers (collectively 'we', 'us' or 'our). All factually based or historic
information in this Document has been sourced from publicly available information that we believe to be reliable at
the date of publication without having sought to verify the information. All other information in this Document
reflects, as applicable, our opinions, beliefs, expectations, recommendations, conclusions, analysis, results of
analysis, estimates or illustrations or other views (including as to future matters) where relevant in reliance on the
factually based or historic information. Any information as to future matters is indicative only and must not be
taken as a prediction, promise, representation or guarantee of such matters as the information may differ materially
from the actual circumstances that occur in the future as a consequence of known or unknown risks and
uncertainties or the inaccuracy of information relied on (including, in the case of tools for a user to generate
information, inputs by the user proving to be inaccurate), any assumptions made or methodologies used.

E-mail messages may contain computer viruses or other defects, may not be accurately replicated or may be
intercepted, deleted or interfered with without the knowledge of the sender or the recipient.

To the maximum extent permitted by law: (a) no express or implied representation is made or warranty given by
any of us as to the contents of this Document being free from viruses, or as to the accuracy, reliability, currency or
completeness or the suitability or ability to predict the future of any information; (b) we disclaim all liability (including
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liability arising from negligence) for any direct or indirect loss, damage, cost or expense whatsoever which may be
suffered by any person who receives this Document or who relies on anything contained in or omitted from this
Document; and (c) we accept no responsibility to update any person regarding any inaccuracy, omission or change
in any such information included in this Document nor any obligation to furnish the person with any further
information.

If you do not wish to receive future communications of this nature, you can unsubscribe by going to
info@pupresearch.com.au

IF YOU ARE A NON-SUBSCRIBER:
© Pup Research [2013]

This e-mail communication is a document (Document) provided by Diogenes Research Pty Ltd ACN 110 788 497.
AFSL No. 297 298. Pup Research is a registered business name of Diogenes Research

This Document contains general information only. It does not contain any recommendation or statement of opinion
or report of either of those things that is intended to influence any person to make an investment decision and must
not be regarded as containing such information.

This Document is subject to copyright. The Document has been prepared as a private communication solely for the
personal use of the immediate recipient and it must not be shown, distributed or otherwise published or
communicated to third parties or reproduced or transmitted in any form or by any means without the prior written
consent of the copyright owner . If you are not the intended recipient of this Document, please delete and destroy
all copies in your possession, notify the sender that you have received this Document in error and note that any
review or dissemination of, or the taking of any action in reliance on, this communication is expressly prohibited.

E-mail messages may contain computer viruses or other defects, may not be accurately replicated or may be
intercepted, deleted or interfered with without the knowledge of the sender or the recipient.

To the maximum extent permitted by law: (a) no express or implied representation is made or warranty given by
any of Pup Research and any of their respective related bodies corporate or shareholders, officers, employees,
representatives, agents, advisers, contractors or consultants including third party research providers) (collectively,
'we') as to the contents of this Document being free from viruses, or as to the accuracy, reliability, currency or
completeness or the suitability or ability to predict of any information; (b) we disclaim all liability (including liability
arising from negligence) for any direct or indirect loss, damage, cost or expense which may be suffered by any
person who receives this Document or who relies on anything contained in or omitted from this Document; and (c)
we accept no responsibility to update any person regarding any inaccuracy, omission or change in any such
information included in this Document nor any obligation to furnish the person with any further information.

If you do not wish to receive future communications of this nature, you can unsubscribe by going to
info@pupresearch.com.au




